








NimrwalpSummary

Total of 25 licences of which 14 are operated

Solid reserves base with significant resource base
> 47.2 mmboe of reserves, 44 mmboe of contingent resources and 611 mmboe of unrisked prospective resources

Strong production growth profile
> Alvheim development due onstream 2Q-07 with expected net production of 14,100 boepd by year end
> Volund field due onstream 2Q-09

Good near field development opportunities

> Kneler South has significant oil potential

> 3rd Gengratignamhi North ducts EBRIRHA)AEHY > Jack-up > Jack-up

> Water depthntaQ6%r appraisalWRirIde B b LP8td 10-08 > Water depth: 121m > Water depth: 107m

> Drilling depthe 04006, withgRyill o peethedas000éds of 44 mikibiagsiertsd Aimay/)anlriffing depth: 10,000m
2 BOP max: 10,000 psi 2 BOP max: 5,000 psi 2 BOP max: 12,000 psi 2 BOP max: 12,000 psi

> TodriHiaghpiaisatealploration pdieRtiaiwell 1 (Sep07) > Contracted for 100 days, -~ Contracted for 1 well
on Lune Rlix3d%émyo explorationda 5|0 0dtiveplad{ badiBjal prospettivellesolisideefraih mmboe, dfaytpox iddys)April-07

> USD 374f00pévedis/Buhund prospects > USD 325,000 per day >USD 255,000 per day
> PL 438 Lavvo and Skalle prospects
> Signficant potential in structures in PL 400,409,412
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4 are operated

Solid reserves base with significant resource base
> 47.2 e of reserves, 44 mmboe of contingent resources and 611 mmboe of unrisked prospectiﬁources

Strong prqgluction growth profile -
> Alvheim development due pnstream 2Q-07 with expected net production of 14,100 boepd by year end
> Volund field due onstream 2Q-09

Good near field development opportunities

> Kneler South has significant oil potential . _ _
> SemiNemo and Phi North due to be drilled 3/4§¢jeneration Semi > Semi

> Undeydleqetiation appraisal well due to he’s gt aleqths 1,600ft > Under Negotiation
> Orange prospect, with gross prospecti\?epémiﬂﬂéi‘iﬁm At tdue to be drilled May/June-07
2 BOP max: 15,000 psi

High impact exploration potential > Winterized
> PL 338 Luno exploration well, with gros<pioteyeial qmobyecttivemesources of 250 mmboe, due to be spudded April-07
> PL 304 Aegis/Buhund prospects Q109 at USD 425,000/day
> PL 438 Lavvo and Skalle prospects
> Signficant potential in structures in PL 400,409,412
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Matwaat Burmohaagsets in North Sea

Total Portfolio Management

Solid'r rves hase with sighificant resource base i
¢ E\ ﬁ;aéﬁr%?s??m mmboe nf contingent resources and 611 mmboe of vnrisked prospective resources

wth profile
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P1129
grosshotential prospe. e resources of 250 mmboe, due to be spudded April-07

Opportunities dropped
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