






Norway Summary

Total of 25 licences of which 14 are operated

Solid reserves base with significant resource base
 47.2 mmboe of reserves, 44 mmboe of contingent resources and 611 mmboe of unrisked prospective resources

Strong production growth profile
 Alvheim development due onstream 2Q-07 with expected net production of 14,100 boepd by year end
 Volund field due onstream 2Q-09

Good near field development opportunities
 Alvheim deep has gross prospective resources of 950 bcf
 Kneler South has significant oil potential
 Nemo and Phi North due to be drilled 3/4Q-07
 South East Tor appraisal well due to be spudded 1Q-08 
 Orange prospect, with gross prospective resources of 44 mmboe, due to be drilled May/June-07

High impact exploration potential
 PL 338 Luno exploration well, with gross potential prospective resources of 250 mmboe, due to be spudded April-07
 PL 304 Aegis/Buhund prospects
 PL 438 Lavvo and Skalle prospects
 Signficant potential in structures in PL 400,409,412

WF9921 11.07

Bredford Dolphin GSF Arctic II Maersk Gallant Maersk Giant

Jack-up
Water depth: 121m
Drilling depth: 10,000m
BOP max: 12,000 psi
Contracted for 100 days,
1 well + 1 side-track
USD 325,000 per day

3rd Generation Semi
Water depth: 1,500ft
Drilling depth: 20,000ft
BOP max: 10,000 psi
To drill appraisal well
on Luno discovery
USD 374,000 per day

3rd Generation Semi
Water depth: 1,200ft
Drilling depth: 25,000ft
BOP max: 5,000 psi
385,000 well 1 (Sep07)
425,000 well 2 (Mar08)

Jack-up
Water depth: 107m
Drilling depth: 10,000m
BOP max: 12,000 psi
Contracted for 1 well
(approx 60 days) 
USD 255,000 per day

Rig 2008
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Songa DeePL 304 Additional rig - from 2009

Semi
Under Negotiation

3rd Generation Semi
Water depth: 1,600ft
Drilling depth: 30,000ft
BOP max: 15,000 psi
Winterized
2+1 year contract from
Q1 09 at USD 425,000/day

Semi
Under Negotiation

Rig 2008/2009
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Maturation of Assets in North Sea

Portfolio Management
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Maturation

Execution

Opportunities lost

Opportunities dropped

TIME

Producing fields:
A:
B:
C:

Stranded assets:

Com discoveries: 

Farmin:

APA 2007
New licences applied for

New Ventures

Peik, PL006c, PL148, PL292,
PL304,PL335, PL338,PL340,
PL359, PL363, PL409, PL412,
P1301, P1399, P1089&1295,
P1107&1109

Solan, P090, P1125,
P1275, P1283, P1397,
P1406, P1410, P1421,
P1463, P1471, P1487,
PL103b,PL167,PL398s,
PL400,PL410,PL413
PL438,PL440s
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P1406, P1410, P1421,
P1463, P1471, P1487,
PL103b,PL167,PL398s,
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P1206, P1384, P1176
P1129
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